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1. DIRECTORS’ RESPONSIBILITY STATEMENT

This Circular has been seen and approved by our Board, and they collectively and individually 
accept full responsibility for the accuracy of the information contained herein and confirm that, 
after making all reasonable enquiries and to the best of their knowledge and belief, there are 
no other facts, the omission of which would make any statement in this Circular false or 
misleading.

Notwithstanding the above, all information relating to BRC was obtained from BRC or based 
on publicly available information. Therefore, the responsibility of our Board is limited to ensuring 
that such information is accurately reproduced in this Circular.

2. CONSENT AND CONFLICT OF INTEREST

2.1 Principal Adviser

UOBKH, being the Principal Adviser for the Proposed Disposal, has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name and all 
references thereto in the form and context in which they appear in this Circular.

UOBKH has given its written confirmation that there is no situation of conflict of interest that 
exists or is likely to exist in its capacity to act as the Principal Adviser to our Company for the 
Proposed Disposal.

2.2 Independent Adviser

SCA, being the Independent Adviser for the Proposed Disposal, has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name, its IAL 
and all references thereto in the form and context in which they appear in this Circular.

SCA has given its written confirmation that there is no situation of conflict of interest that exists 
or is likely to exist in its capacity to act as the Independent Adviser to our Company for the 
Proposed Disposal.

2.3 Independent Valuer

Laurelcap, being the Independent Valuer for the Proposed Disposal, has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name, its 
Valuation Certificate and all references thereto in the form and context in which they appear in 
this Circular.

Laurelcap has given its written confirmation that there is no situation of conflict of interest that 
exists or is likely to exist in its capacity to act as the Independent Valuer to our Company for 
the Proposed Disposal.

3. MATERIAL COMMITMENTS

Save as disclosed below, as at the LPD, our Board is not aware of any other material 
commitments incurred or known to be incurred by our Group which, upon becoming enforceable, 
may have a material impact on the financial results or position of our Group:-

RM’000

Property, plant and equipment:-

Contracted but not provided for 3,677 

142



APPENDIX VII

FURTHER INFORMATION (CONT’D)

143

4. CONTINGENT LIABILITIES

Save as disclosed below, as at the LPD, our Board is not aware of any other contingent liabilities 
incurred or known to be incurred by our Group which, upon becoming enforceable, may have 
a material impact on the financial results or position of our Group:-

(i) Southern Steel Rod Sdn Bhd (“SSR”), a wholly-owned subsidiary of our Company, is 
presently engaged in a tax dispute with the Ministry of Finance concerning its 
entitlement to exemptions under the Income Tax (Exemption) (No. 17) Order 2005 and 
investment tax allowance (“ITA”) pursuant to the Promotion of Investments Act 1986. 
SSR applied for the ITA on 19 December 2014, which the Malaysian Investment 
Development Authority (MIDA) approved for the period from 13 March 2014 to 12 
March 2019. However, SSR did not utilise the incentive and subsequently sought to 
surrender it unsuccessfully between 2020 and 2022. On 20 September 2022, the Inland 
Revenue Board (“IRB”) issued additional assessments for the Years of Assessment 
2016 to 2018, disallowing export-related tax exemptions and imposing liabilities totaling 
RM15,467,273.60. SSR petitioned the Ministry of Finance under Sections 127(3A) and 
135 of the Income Tax Act 1967 to intervene, but upon receiving no response, filed for 
judicial review on 3 October 2022. Our Board, relying on the advice from the legal 
counsel, is of the view that SSR’s exemptions were validly accrued and disputes the 
IRB’s assessments as erroneous in law.

5. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at our registered office at Level 
7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 
Kuala Lumpur, Wilayah Persekutuan, during normal business hours between Monday and 
Friday (except public holidays) from the date of this Circular up to and including the date of our
forthcoming EGM:-

(i) the constitution of each of our Company and SSM;

(ii) the audited consolidated financial statements of our Group for the past 2 financial years 
up to and including the FYE 30 June 2024 and the unaudited consolidated financial 
statements of our Group for the 9-month FPE 31 March 2025;

(iii) the audited financial statements of SSM for the past 2 financial years up to and 
including the FYE 30 June 2024;

(iv) the SPA and SHA;

(v) the valuation reports and Valuation Certificate in relation to the SSM Properties; and

(vi) the letters of consent and declarations of conflict of interest referred to in Section 2 of
this Appendix VII.
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(Registration No.: 196301000443 (5283-X))
(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Extraordinary General Meeting (“EGM”) of Southern Steel
Berhad (“SSB” or the “Company”) will be held at Level 4, Southern Steel Mesh Sdn Bhd, Batu 5, 1/2 
Miles, Jalan Kapar, 42100 Klang, Selangor Darul Ehsan on Thursday, 7 August 2025 at 2.00 p.m., or
any adjournment thereof, for the purpose of considering and, if thought fit, passing with or without 
modification the following resolution:-

ORDINARY RESOLUTION

PROPOSED DISPOSAL OF 12,883,562 EXISTING ORDINARY SHARES IN SOUTHERN STEEL 
MESH SDN BHD, A WHOLLY-OWNED SUBSIDIARY OF SSB (“SSM”), REPRESENTING 
APPROXIMATELY 55.0% EQUITY INTEREST IN SSM, BY SSB TO BRC ASIA LIMITED (“BRC” OR 
THE “PURCHASER”) FOR A TOTAL CASH CONSIDERATION OF RM61.05 MILLION 
(“PROPOSED DISPOSAL”)

“THAT, subject to the approvals from the relevant regulatory authorities and/or third parties being 
obtained for the Proposed Disposal, approval be and is hereby given to the Company to undertake the 
Proposed Disposal in accordance with the terms and conditions stipulated in the conditional share 
purchase agreement dated 22 April 2025 entered into between SSB and BRC (salient terms of which 
are set out in Appendix I of the circular to shareholders of SSB dated 18 July 2025 in relation to the 
Proposed Disposal (“Circular”));

THAT, the board of directors of the Company (“Board”) be and is hereby authorised to utilise the 
proceeds arising from the Proposed Disposal for the purposes as set out in the Circular, and the Board 
be and is hereby authorised with full powers to vary the manner and/or purposes of utilisation of such 
proceeds in such manner as the Board may deem fit, necessary, expedient and in the best interest of 
the Company, subject to the approval of the relevant parties and/or authorities (where required);

AND THAT, the Board be and is hereby authorised to do all acts, deeds and things and to execute, 
sign and deliver or cause to be delivered, for and on behalf of the Company, all such documents as it 
may consider necessary and/or expedient in the best interest of the Company in order to implement, 
finalise and give full effect to and complete the Proposed Disposal with full power to assent to any terms, 
conditions, modifications and/or amendments in any manner as may be required by any relevant 
authorities and/or parties and as the Board may deem necessary and expedient to finalise, implement 
and give full effect to the Proposed Disposal.”

By Order of the Board

YEOW SZE MIN (SSM PC No.: 201908003120) (MAICSA 7065735)
LOW SEOW WEI (SSM PC No.: 202008000437) (MAICSA 7053500)
TAN ROU YIING (SSM PC No.: 202508000303) (MAICSA 7072411)
Company Secretaries 

Kuala Lumpur
18 July 2025



 

Notes:-

(1) For the purpose of determining members’ eligibility to attend this meeting, only members whose names appear in the 
record of depositors as at 30 July 2025 shall be entitled to attend this meeting or appoint proxy(ies) to attend and vote 
on their behalf.

(2) Save for a member who is an exempt authorised nominee, a member entitled to attend and vote at this meeting is 
entitled to appoint not more than 2 proxies to attend, participate, speak and vote in his stead. A proxy may but need 
not be a member of the Company. A member who is an authorised nominee may appoint not more than 2 proxies in 
respect of each securities account it holds. A member who is an exempt authorised nominee for multiple beneficial 
owners in 1 securities account (“Omnibus Account”) may appoint any number of proxies in respect of the Omnibus 
Account.

(3) Where 2 or more proxies are appointed, the proportion of shareholdings to be represented by each proxy must be 
specified in the instrument appointing the proxies, failing which the appointments shall be invalid.

(4) The Form of Proxy must be deposited at the registered office of the Company at Level 7, Menara Milenium, Jalan 
Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan or lodged 
electronically via email at info@sshsb.com.my, not less than 48 hours before the time appointed for holding of the 
meeting or adjourned meeting.

(5) Pursuant to Paragraph 8.29A(1) of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad, the 
resolution set out in this Notice will be put to a vote by way of a poll.



✄

(Registration No.: 196301000443 (5283-X))

FORM OF PROXY

I/We,

NRIC/Passport/Registration No. Tel No.

of

Email address

being a member of SOUTHERN STEEL BERHAD (“the Company”), hereby appoint

NRIC/Passport No.

of

Tel No. Email address

*and/or NRIC/Passport No.

of

Tel No. Email address

*or failing him/her, the Chairman of the meeting as my/our proxy/proxies to vote for me/us on my/our behalf at the Extraordinary 
General Meeting of the Company to be held at Level 4, Southern Steel Mesh Sdn Bhd, Batu 5, 1/2 Miles, Jalan Kapar, 42100 
Klang, Selangor Darul Ehsan on Thursday, 7 August 2025 at 2.00 p.m. and at any adjournment thereof.

My/Our proxy/proxies is/are to vote on a poll as indicated below with an “X”:-

Resolution FOR AGAINST

ORDINARY RESOLUTION Proposed Disposal

In the event 2 proxies are appointed, please fill in the ensuing table:-

Name of proxies % of shareholdings to be represented

*delete where not applicable

Dated this day of 2025

Number of shares held:

CDS Account No.: Signature(s)/Common Seal of Member

Notes:-

(1) For the purpose of determining members’ eligibility to attend this meeting, only members whose names appear in the 
record of depositors as at 30 July 2025 shall be entitled to attend this meeting or appoint proxy(ies) to attend and vote 
on their behalf.

(2) If you wish to appoint other person(s) to be your proxy, insert the name(s) and address(es) of the person(s) desired in 
the space so provided.

(3) If there is no indication as to how you wish your vote(s) to be cast, the proxy will vote or abstain from voting at his/her 
discretion.

(4) A proxy may but need not be a member of the Company.

(5) Save for a member who is an exempt authorised nominee, a member entitled to attend and vote at this meeting is 
entitled to appoint not more than 2 proxies to attend, participate, speak and vote in his stead. A proxy may but need 
not be a member of the Company. A member who is an authorised nominee may appoint not more than 2 proxies in 
respect of each securities account it holds. A member who is an exempt authorised nominee for multiple beneficial 
owners in 1 securities account (“Omnibus Account”) may appoint any number of proxies in respect of the Omnibus 
Account.
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(6) Where 2 or more proxies (for a member who is an exempt authorised nominee) are appointed, the proportion of 
shareholdings to be represented by each proxy must be specified in the instrument appointing the proxies, failing which 
the appointments shall be invalid.

(7) In the case where a member is a corporation, this Form of Proxy must be executed under its Common Seal or under 
the hand of its duly authorised officer or attorney.

(8) The Form of Proxy must be deposited at the registered office of the Company at Level 7, Menara Milenium, Jalan 
Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan or lodged 
electronically via email at info@sshsb.com.my, not less than 48 hours before the time appointed for holding of the 
meeting or adjourned meeting.

(9) Pursuant to Paragraph 8.29A(1) of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad, the 
resolution set out in the Notice of Extraordinary General Meeting will be put to a vote by way of a poll.
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50490 Kuala Lumpur
Wilayah Persekutuan
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